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1RXV�YLYRQV�XQH�SpULRGH�KRUV�GX�FRPPXQ��$SUqV�XQH�ILQ�GH�VDLVRQ�����������FKDRWLTXH��QRXV�HQ�
WURQV�GDQV�XQH�VDLVRQ�����������GHV�SOXV�SUpFDLUHV��3UpFDLUH�SRXU�OHV�VDODULpV�VDLVRQQLHUV��PDLV�GH�
PrPH�SRXU�O¶pFRQRPLH�GH�OD�6DYRLH�� 
 
,O�\�D�TXHOTXHV�MRXUV�OH�*1,�+&5��OH�JURXSHPHQW�GHV�LQGpSHQGDQWV�GH�O¶K{WHOOHULH�UHVWDXUDWLRQ��DQ�
QRQoDLW�����GH�IDLOOLWHV�G¶HPSOR\HXUV��&¶HVW�����G¶pWDEOLVVHPHQWV�TXL�FUpHURQW�GHV�FK{PHXUV��-H�
UDSSHOOH�DXVVL�TXH�OHV�VWDWLRQV�GH�VNL�FRQVWLWXHQW�����GX�&KLIIUH�G¶$IIDLUH�GH�OD�6DYRLH����0LOOLDUGV�
G¶HXURV� 
3OXV� ODUJHPHQW� O¶LQWHUGLFWLRQ�G¶RXYHUWXUH�GHV� UHPRQWpHV�PpFDQLTXH�FRQGXLW�j� OD�SDXSpULVDWLRQ�GH�
�� ����HPSORLV�GLUHFW�HW�GH���������HPSORLV�LQGLUHFWV��/D�IHUPHWXUH�GH�QRV�VWDWLRQV�FH�VRQW�DXVVL�
GHV�PLOOLHUV� GH� IDPLOOHV�PHQDFpHV�GH�SUpFDULWp��1RXV�QH�SRXYRQV�SDV� O¶DFFHSWHU�� O¶HQMHX� HVW� WURS�
LPSRUWDQW��1RXV�QH�OkFKHURQV�SDV� 
 
/HV� HPSOR\HXUV� HW� OHV� LQGpSHQGDQWV� RQW� SRXU� REMHFWLI� G¶RXYULU� OHV� UHPRQWpHV�PpFDQLTXHV�� )RUFH�
RXYULqUH�D�SRXU�DPELWLRQ�GH�IDLUH�HPEDXFKHU�WRXV�OHV�VDLVRQQLHUV�SDU�FH�PR\HQ�TXL�HVW�GpPDUUDJH�
GHV�UHPRQWpHV�PpFDQLTXHV�� 
3RXU�XQH�IRLV�TXH�O¶REMHFWLI�GHV�XQV�HW�OH�PR\HQ�GHV�DXWUHV��F¶HVW�ELHQ�OD�SUHXYH�GH�O¶pYLGHQFH�� 
&H�JRXYHUQHPHQW� UHVWH�ERUQp��3RXUWDQW��GDQV�QRV�VWDWLRQV�� WRXV� OHV�PR\HQV�RQW�pWp�PLV�HQ�°XYUH�
SRXU�JDUDQWLU�OD�VDQWp�GHV�VDODULpV�HW�GH�OD�FOLHQWqOH�GDQV�OH�UHVSHFW�VWULFWH�GHV�PHVXUHV�VDQLWDLUHV� 
/H�JRXYHUQHPHQW�GRLW�UHYHQLU�j�OD�UDLVRQ��,O�GRLW�RXYULU�OHV�UHPRQWpHV�PpFDQLTXHV�DYDQW�TXH�WRXW�OH�
PRQGH�FUqYH�GDQV�OD�PLVqUH�HW�OH�GpVHVSRLU� 
 
9RLOD�GHV�PRLV�TXH�QRXV�IHUUDLOORQV�GXU�DYHF�OH�JRXYHUQHPHQW��UpXQLRQ�DSUqV�UpXQLRQ� 
4XHOTXHV�DYDQFpHV�RQW�pWp�REWHQX��PDLV�HOOHV� VRQW� LQVXIILVDQWHV��(W�FH�QH� VRQW�SDV� OHV�����HXURV�
G¶LQGHPQLVDWLRQ��SRXU�OHV�UDUHV�TXL�OHV�SHUFHYURQW��TXL�SRXUURQW�UHPSODFHU�XQ�VDODLUH� 
 
'¶DXWUH�SDUW�FH�Q¶HVW�SDV�HQ�HPSrFKDQW�OD�SRSXODWLRQ�G¶DOOHU�VNLHU�j�O¶pWUDQJHU��TXH�FHOD�FKDQJHUD�
TXHOTXHV�FKRVHV� 
· '¶DERUG��SDUFH�TXH�FH�Q¶HVW�SDV�HQ�HVVD\DQW�G¶HPSrFKHU�OHV�IUDQoDLV�G¶DOOHU�VNLHU�DLOOHXUV�TXH�

FHOD�IHUD�ERXLOOLU�QRWUH�SURSUH�PDUPLWH� 
· '¶DXWUH�SDUW������GH�QRWUH�FOLHQWqOH�HVW�pWUDQJqUH��(OOH�LUD�VNLHU�DLOOHXUV�� 
· (W�GH�WRXWH�IDoRQ�F¶HVW�LQFRQWU{ODEOH�j�OD�IURQWLqUH��RQ�QH�YD�WRXW�GH�PrPH�SDV�VDQFWLRQQHU�OHV�

EURQ]HU�TXL�RQW�ORXp�OHXU�PDWpULHO�j�O¶pWUDQJHU� 
 
$XMRXUG¶KXL��OH�SD\V�Q¶HVW�SOXV�GLULJp�SDU�GHV�SROLWLTXHV�PDLV�SDU�GHV�VFLHQWLILTXHV��'DQV�FH�SD\V�LO�
HVW�j�SUpVHQW�SOXV�IDFLOH�G¶DOOHU�SULHU�TXH�G¶DOOHU�WUDYDLOOHU��&H�JRXYHUQHPHQW�GRLW�UHYRLU�VD�FRSLH� 
1RV�UHYHQGLFDWLRQV�VRQW�OHV�VXLYDQWHV � 
· /¶RXYHUWXUH�GHV�VWDWLRQV�GqV�1RsO��6DQV�RXYHUWXUH��OHV�VDLVRQQLHUV�VHURQW�HQ�SUHPLqUH�OLJQH�

SRXU�VXSSRUWHU�OH�JRXIIUH�pFRQRPLTXH�TXL�VH�SURILOH�HQ�ILQ�GH�VDLVRQ��GHV�HPSORLV�VHURQW�VXS�
SULPpV��OHV�QpJRFLDWLRQV�VDODULDOHV��Oj�R��HOOHV�RQW�OLHX��VHURQW�UHYXHV�j�OD�EDLVVH� 

· 1RXV�UpFODPRQV�XQH�DLGH� H[FHSWLRQQHOOH�TXL�SXLVVH�YpULWDEOHPHQW�rWUH�DWWULEXpH�j�WRXV�OHV�
VDLVRQQLHUV�SULYpV�GH�FK{PDJH�HW�G¶DFWLYLWp�SDUWLHOOH� 

· ,O�QRXV�IDXW� OD�JDUDQWLH�TXH�WRXWHV� OHV�UpJLHV�EpQpILFLHURQW�GH� O¶DOORFDWLRQ�DFWLYLWp�SDU�
WLHOOH� 

· ,O�HVW�LPSpUDWLI�GH�UHYHQLU�DX[�GLVSRVLWLRQV�GX�FK{PDJH�GH������GDQV�OHXUV�LQWpJUDOLWpV� 
 

)RUFH� RXYULqUH�� SUHPLqUH� RUJDQLVDWLRQ� V\QGLFDOH� GX� SD\V� GDQV� OHV� UHPRQWpHV�PpFDQLTXHV� HW� GR�
PDLQHV�VNLDEOHV��GLW TX¶LO�IDXW�IDLUH�FRQILDQFH�DX[�SURIHVVLRQQHOV�GH�FH�SD\V�HW�TX¶LO�IDXW�RXYULU�OHV�
UHPRQWpHV�PpFDQLTXHV��LPPpGLDWHPHQW� 
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